SOUTH ALBURGH FIRE DISTRICT NO. 2 ANNUAL MEETING
Monday, July 6, 2020 at 7:00 PM
Alburgh Municipal Conference Room

Present: Prudential Committee Members Alton Bruso, John Fitzgerald, Tony Speranza
Treasurer Richard Ernst
Admin. Assistant Danielle James Choiniere

Guests None
Meeting was called to order at 7:12 PM by Chair John Fitzgerald and the annual meeting warning was read.

ARTICLE I: CHAIRMAN'’S REPORT
$4.6 million Phase Il project approved by Rural Development. The district applied for a $3 million loan from the State
Revolving Fund and currently is awaiting approval.

ARTICLE ll: TREASURER’S REPORT
Treasurer Richard Ernst passed out his financial report for the year.

ARTICLE 1ll: FISCAL YEAR 2020-2021 BUDGET
John Fitzgerald motioned to approve the budget as presented. Alton Bruso seconded, all in favor. So approved.

ARTICLE IV: $12,073.05 TO BE RAISED
This figure was worked into the proposed budget. Alton Bruso motioned to approve article. John Fitzgerald seconded, all
in favor. So approved.

ARTICLE V: ELECTION OF OFFICERS .

Clerk (1-year)- John Fitzgerald nominated Shirley Fitzgerald. Alton Bruso seconded. No other nominations. All in favor.
Treasurer (1 year}- John Fitzgerald nominated Richard Ernst. Alton Bruso seconded. No other nominations. All in favor.
Delinquent Collector (1-year)- no nominations. Danielle James Choiniere can help handle.

ARTICLE Vi: ELECTION OF PRUDENTIAL COMMITTEE MEMBER
Prudential Committee member (3 year)- Richard Ernst nominated Alton Bruso. Tony Speranza seconded. No other
nominations, Alt in favor.

ADDITIONAL BUSINESS TO ADDRESS
The ancient road off Middle Road was chatted about. The board talked about paying invoices, Alton Bruso motioned to
pay them then rescinded the motion. They can be paid at the next regular meeting.

ADIOURN
John Fitzgerald motioned to adjourn meeting at 7:55 PM. Richard Ernst seconded, all in favor. Annual meeting
adjourned.

Respectfully submitted,
Danielle James Choiniere

These minutes are draft only, not slated for approval until the next board meeting of July 20, 2020.






SOUTH ALBURGH FIRE DISTRICT NO. 2
ANNUAL REPORT

For the fiscal year ending June 30, 2020

Report presented on July 6, 2020



05829

$ sasuadxg pexid 610 [eNPY| 6Y

LLESLEL $ sasuadx3 sjqeuep 610Z [BNOY| 8

00°020°'6 $ sasuadxg paxi4610z pe1ebpng| ¥

ot ¥eQ'9l $ sosuadx3 ojgeueA 610z polebpng| or

*14

£6°GZE'S $ | L9'E02°L $ suoyesad( wo Mofd ysey pajewssa| v

144

%226 £2ZVI'eL $ | 285862 $ aAJOSTY pue 93IAISG JqeQ ‘sasuedxd jejoL| Z¥

134

%E 26 Z6'1vrL2 $ | 166282 $ DAI9SBY (€101 ov

%¢C C6 L67LL $|2e6LL $ anasay jenden| g

%€ €6 S6'62ZY'L $ [ 99085°L $ Aauabunuod WeO/eniasay aoas 1gag walsAs Jotep|  ge

Pa3o9||0] Jwy aniasay| ¢

9g

%001 66'222'LS $ | e6°222°LS $ 22195 1q3Q [BI0L ce

i0/AIGH = $ abey|iA ybungpy o3 wawhed 1q2q| e

%001 66°222°LS $ | 66°222'LS $ wswhed ueoq 3xsmal ee

opepy sawid 20IA198 1q2d| z¢

L€

%.LL 2£692°02 $ | o' voe'9e $ sasusdxy [el01| o¢

%901 S0° /89 $ | 00°059 $ $axe} o UoiDa)j00 Joj asuadx3| 6Z

%9Z 122866l $ | 9rvs9'5e $ asuadx3 INRO [E101 8z

%09 00081 $ | 00°00E $ snoauejeasiy Brepm| 2z

%¥8 88'ZL0S $ | 00°000°‘9 $ wejsissy aagensiuwpy| oz

%98 LVGLS $ | 00°009 $ saomeg [eowyos)| Sz

%58 10°€2Y $ | 00"005 $ sped g siedey| bz

i0/AIG# - $ sasuaonuued| €2

%9 9'29¢€ $ | 00°000°L $ abejsoduiupy asiyyesuadxy aoo| zz

%02Z1 00°009 $ | 00°005 $ saoinues eba| 1z

%8¢ 99°09¢ $ | 00°00€E"L 5 souensuj| 0z

%0 - $ | 00°00L $ Buiures§ juonesnp| 64

%S01 00'oL8 $ ] 00042 $ ssng| 81

%58 56°068 $ | 00°000'L $ (soonou oygnd) Buisiioapy| /1L

%0 = $ | 00°052 $ ssoueg bugunoooy| gL

%6. 85/9¥'0L __ $ | ov'vEC'El $ aseyaing PIEM|  SL

apep sawAd SPEN SJwied Ssusaxd| vl

0zZ/oerr6LiiiL €l

%6 91'896'8. % | 60'290°18 $ SNUSASY Wol) Yse) papedxg 1oL <t

%0 - $ | as6zre $ Soxe] PUE Sa3} 1asn Jajem pPajs|jodun Jof souemolly| L1

%56 918968, & | GO L6V €8 $ po1550%T onUBASY [EI0L oL

%0V 00000t $ 1000082 $ S22 uoRoauuon| 6

%ELL €0'GraEl $|s6Li07CL $ JUSUISSaSSY] [eloyausg Jo uonexe] 199l0id JS1ep| 8

%E6 SL'E2E¥9  $ | 0661689 $ (o1ed 05EQ 3 SOjES Jejem pejabpnq JO [210)) sidieoay g Jolem| £

' sidieoey S0y swiooui| 9
610Z/4iL 02/02/56L/LIL 02/0€/9 - 6L/L1L

196png =01 196png pajoA z

0} S[enydy Jo %

Bupjoes] |esmoy o) 1e0png 020z 2AdVS




ASSETS
Current Assets
Bank Accounts
Operating Account Peoples United
Operating Account NCFCU
Total Operating Account
Project Account Peoples United
Project Account NCFCU
Total Project Account
Capital Fund People United
Capital Fund NCFCU
Total Capital fund
Reserve Fund NCFCU
Total Reserve Fund
Total Bank Accounts
Total Current Assests

TOTAL ASSETS

LIABILITIES & EQUITY

Current Liabilities

Line of Credit- Bond anticipation Loan
Line of Credit- Administrative
Promissory Notes

Totatl Current Liabilities

Equity
Total Equity

TOTAL LIABILITIES & EQUITY

TOTAL QUTSTANDING SAFD2 DEBT

Total Borrowed from Vermont Muncipal Bond Bank
Total Owed to Vermont Municipal Bond Bank
North Country FCU Project Planning loan

Peoples United Bond Anticipation Loan
Operating Loan
Promissory Notes

Total Debt

Balance Sheet as of June 30, 2020

SOUTH ALBURGH FIRE DISTRICT #2
BALANCE SHEET
AS OF JUNE 30, 2020

61,550.43
0.00

64.13
0.00

6,495.18
89,279.33

4,678.97

162,068.04

0.00
0.00
000
0.00

162,068.04
162,068.04

2,632,339.22
1,331,927.65
0.00
0.00
0.00
0.00

61,550.43

64.13

95,774.51

4,678.97

162,068.04

162,068.04

162,068.04

162,068.04

1,331,827.65

0% interest for 26 years ($51,227.99 per year)

07/06/20
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